





Properties Currently for Sale - for details see www.pennyblake.com
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10 ckingham Court 21 Schooner Drive 16 Valleyview Avenue 27 Wilfred Crescent

$284, 900 $339,900 $229,000 $184,900
36 Limeridge Drive 104 Dalgleish Avenue 146 Dalgleish Avenue 809 Lotus Avenue

$244,900 $299, 900 $309,900 $239,900

t o — —
238 Honeywood Aveunue 425 Maureen Street 519 Freeman Crescent 534 Aragon Road
$439,900 $262,500 $287,900 $599,500

0LD;

952 Bluffwood Avenue 996 Rainbow Crescent 1000 Rainbow Crescent 1131 Draper Avenue
$269,000 $245,900 $249,900 $259,900

0LD;

1000 Bluffwood Avenue 1352 Waverley Crescent 1656 Grousewood Lane 3127 Highway 2 East
$250,000 $189,900 $379,900 $274,900

0LD; 0LDS

4314 Highway 2 East 4704 Watson Road 141 Ellesmeer Avenue 278 Vanguard Court
$399,900 $69,900 $299,000 $169, 900

FOR INTERIOR PHOTOS OF ALL LISTINGS VISIT WWW.PENNYBLAKE.COM



| Selling hundreds of homes in Kingston East no wonder Penny is considered
There she goes agaln' by her clients as the #1 choice in ngston East. If you want results call
Penny Blake, member of D.N.D Relocation Program with over 19 years of experience.

Words of Wisdom from
Bruce Bark

What the American Crisis Means to You
In short, not a heck of a lot.

There seems to be no end to the media’s coverage
of events that have unfolded since August in
the U.S. Not a day goes by, it seems, without
news of a large financial institution writing
off billions of dollars worth of assets related
to their holdings of bad mortgages. And as
the number of American housing foreclosures
increases, homeowners here in Kingston are
getting scared.

You need not be scared,
because the local housing
market remains strong.
This was confirmed in
February when the Canada
Mortgage and Housing
Corporation released an
analysis of the Kingston
market, predicting that
while new housing starts may decline slightly
this year, overall sales activity will probably
increase and stay healthy.

BRUCE BARK

That means you don’t have to worry about
“the sky falling in”. The trouble in North
American housing markets is largely confined
to the Americans, and really, it is of their own
making. Asall manias come to an end, someone
is inevitably “left standing without a chair”
after the music stops playing, and the people
in that position now are U.S. homeowners
who obtained mortgages for houses that they
could not afford in the first place, via mortgage
loans that were designed to fail by overzealous
financial institutions that were too eager to
increase profits and not eager enough to apply
some common sense to the process.

' ey N ™~ | . : | " L1 A5 _ This type of lax mortgage underwriting standard

' — = : i simply doesn’t exist in Canada, and our two
mortgage markets are “day and night” different.
Here, we actually have to make sure that people
who are buying houses or refinancing debts can
afford to do so. That’s why I can confidently
tell you that there’s no need to worry about the
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